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Stewart Family Trust
The Sponsor - Stewart Family Trust - operates as a real estate investment and development group that focuses on investing in 

hospitality development or redevelopment opportunities in the southern United States. Stewart focuses on targeting 

opportunities that garner local government support and uniquely position the Sponsor to acquire and redevelop historic 

assets or develop vacant land in preferential areas. These arrangements are often augmented with tax incentives. Another 

common theme of the Sponsor’s portfolio is their appeal to a family demographic; by adding hotels that include waterparks, 

family entertainment centers, or arcade studios, the Sponsor provides fun for the whole family in the otherwise raucous 

casino-dominated market. The Sponsor’s strong track record of delivering unique, successful assets that benefit the wider 

market has spurned further investment opportunities in new cities.

Currently, the Sponsor owns six hotel properties including three undergoing redevelopment. The Sponsor expects to break 

ground on two ground-up developments in 2019 for which the land has been purchased. Stewart’s senior management have 

a combined 100+ years’ experience in luxury hotels, resorts and casinos throughout the nation.

In 2014, Stewart completed the acquisition and rehab of the historic White House Hotel in Biloxi, originally built in 1895. 

Since its reopening, the White House has been selected multiple times as the “Best Hotel in Mississippi” by Southern Living

and was featured as the top hotel in Biloxi by Vogue Magazine. Trip Advisor currently ranks it the #1 Hotel in Mississippi, 

beating the iconic Beau Rivage Resort. In 2016, the Sponsorship completed the over $100 million redevelopment of the 

Casino Magic Biloxi, removing the casino component to promote a family oriented resort like the Margaritaville Resort 

Biloxi. In June 2018, the Sponsorship opened their second Margaritaville in Vicksburg which - as in Biloxi – similarly featured 

a 50,000 sf Family Entertainment Center. The Sponsorship looks to continue their success delivering differentiated assets to 

the market, catering to the underserved family demographic they have experience marketing to.



Institutional Class Partnership

AII Funds has participated in over one billion dollars of real estate development 

projects including the delivery of over $300 million in EB-5 investor funds to those 

projects. AII Funds can point to a history of more than 25 different project approvals in 

over a dozen states across America. Their projects have a track record of securing I-526 

and I-829 petition approval as well as full redemption for their investors.

AII Funds projects are different from most other EB-5 investments available today. Most 

notably, their partnerships generally take an equity stake in the businesses in which 

they invest, allowing the EB-5 group to maintain a measure of control over project 

success and job creation. While any investment involves a degree of risk and, by law, 

EB-5 investment must be at risk, AII Funds projects are structured to minimize the risk 

of loss of principal to EB-5 investors. AII Funds projects commonly take advantage of 

federal, state and local government incentives, which become available upon project 

completion and add equity back into the project – this gives investors a clear and 

viable roadmap to see the return of their investment.



Institutional Class Partnership

ROBERT LUBIN – AII FUNDS - MANAGING PARTNER 

(CENTENNIAL GUARANTOR)

Robert Lubin was one of the earliest developers of EB-5 projects 

with his first project closed in 1992. Mr. Lubin has led 

developments across the country by bringing together solid 

projects, foreign investors’ capital, and traditional financing 

sources. These projects include the Geneva Ridge and Lake

Lawn Resorts in Walworth County, Wisconsin and the Magnolia Bluffs Casino in 

Natchez, Mississippi as well as more than a dozen other hotels, resorts, hospitals, 

or senior living developments that are either now-operational or the subject of 

ongoing construction. In total, since 2008, Robert is responsible for over $1.2 

billion in total developments including more than $250 million in EB-5 capital. 

Equally important, Mr. Lubin has a track record of redeeming the investments of 

his foreign investors more promptly than any other developer in the industry.



worth over $500 million. These successful projects have involved the financing and 

development of multifamily apartments, historic rehabilitation, elderly housing, 

single-family housing, communication tower facilities, shopping centers, hotels, 

warehouses, and strip retail centers. In addition to his extensive experience 

developing a diverse cross-section of projects, Mr. Roos is an authority in complex 

financing structures including the use of new market tax credits, historic tax 

credits, low-income housing tax credits, and EB-5 capital. He also is responsible for 

overseeing the Tax Credits realization process, which is integral to AII Funds and 

Red Leaf developments.

Institutional Class Partnership

DAVID ROOS – AII FUNDS - REAL ESTATE DEVELOPMENT & 

PROJECT MANAGER (CENTENNIAL GUARANTOR)

David Roos is an expert real estate developer and consultant with 

over 18 years’ experience in the real estate development field. 

Mr. Roos’ expertise is rooted in his strong operational and 

accounting background, having facilitated significant and 

diverse transactions in more than 25 states across the country
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Sponsorship Overview

The CEO, GARY BARTON, has extensive knowledge and expertise in operations,

P&L oversight, and marketing. Gary has been involved in hospitality, and senior

living for over a decade.

JOE FARRUGGIO, COO/GM, has worked for the Hard Rock Hotel & Casino 

(Biloxi), L’Auberge Casino Resort (Lake Charles), Casino Magic (Biloxi), Louisiana 

Downs Racetrack & Casino (Bossier City), Hollywood Casino Shreveport, Double 

Eagle Hotel & Casino (Cripple Creek, CO), and Isle of Capri Casino & Hotel 

(Bossier City).

EDWARD POTTS, CFO, is a financial management professional offering expertise

in the following fields: Regulatory Compliance, Budgeting & Forecasting, Financial

Planning & Administration, Material & Assessment Management, Staff Leadership

& Development, General Accounting & Controls, Financial Analysis & Reporting,

Accounts Payable / Receivable & Payroll, Fiscal Management, Team Building &

Leadership.



Sponsorship Overview

CONO CARANNA, V.P. Development & Brand Standards, is the managing member 

of Cora’s Restaurant since 2013. Cono has also been an executive casino host at the 

Hard Rock Hotel & Casino (Biloxi) as well as a Senior Casino Host at Isle of Capri 

Hotel & Casino (Biloxi). Cono has also been a part of The Venetian Resort & Casino 

in Las Vegas (Player Development Executive) and held a stint at the Beau Rivage 

Resort from 2000 – 2004 (Casino Marketing Executive).

KENNY GLAVAN, Director of Hotel Operations, began his career as Director of

Hotel Operations at Casino Magic (Bay St. Louis) from 1994 – 1997, then went on

and worked as a General Manager at The Holiday Inn Gulfport Airport and 

Holiday Inn Charleston. In 2004 – 2008, Kenny joined Waveland Resorts Inc. as 

General Manager and Managing Partner. Later Kenny worked at The Hilton 

Garden Inn Gulfport Airport, and Four Points by Sheraton (Biloxi). Currently, 

Glavan serves as Area Hotel Director for Biloxi Lodging, LLC where he works 

closely with multiple hotel locations to develop revenue strategies using STR 

reports and internal date to maximize RevPar.



Sponsorship Overview

BILL YOCKEY, Director of Food & Beverage, has worked at a number of 

restaurants as an operations manager before joining the Lowes Vanderbilt Hotel 

(Nashville) and the Hard Rock Hotel & Casino (Biloxi) as a General Manager. 

Today, Bill works for both Margaritaville Resort (Biloxi) and White House Hotel as 

the Food & Beverage Director for the restaurants on the Property.

JAY JORDAN, Director of Marketing & Entertainment, has been in the hospitality

business since the early 1990s and has worked at a number of casino resorts such 

as Casino Magic (Bay St. Louis), Horseshoe Casino & Hotel (Tunica), Beau Rivage

(Biloxi), Mirage (Las Vegas), and The Cosmopolitan (Las Vegas).
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